An Informational

Your Money Matters

Three Mistakes to Avoid
in Retirement

Every day, nearly 10,000 Americans retire.
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] expenses according to their necessity.
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many retirees rely on old retirement adages By defining your expenses based on their importance, you can
such as they will need 0n|y 70% of their pre- help ensure that your most basic needs are taken care of first.
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Planning Services to
Mishandling Social Security

IBEW Local Union Many people begin collecting Social Security benefits as soon as they are eligible at age 62. Assuming a
full-retirement age of 66, by taking benefits early at age 62 you will receive 25% less each month than
Members fOF more if you delayed taking your benefits until you are eligible to receive full Social Security benefits. Those
who take their benefits early often believe that although they are collecting less each month, they are
than 35 years. collecting it for longer, so it all equals out over the long run. But those who delay their benefits until their

full retirement age of 66, and live beyond ages 77 to 78, will actually collect more over their lifetimes.
Furthermore, married couples can sometimes receive higher combined benefits by structuring when
and how each spouse claims their benefits. So be sure to investigate all of your options before you file.

Moving

It's the dream of many Americans to retire in sun-soaked places like Florida or Arizona. While moving

to a new locale isn't necessarily a mistake, making a sudden move without adequate preparation is a

5 common error among retirees. Often, they are unprepared for the different climate or lifestyle of their
new destination. Moving far away from family and friends can also have an emotional toll. If you are

2c|arborgugh considering making a move when you retire, you might want to make multiple trips to get a real feel
lance Lroup for what life will be like.

A Division of PlanMember Financial Corporation

i

{

Before investing, carefully read the prospectus(es) or summary prospectus(es) which contain information about investment objectives, risks,
charges, expenses and other information all of which should be carefully considered. For current prospectus(es) call (800) 874-6910. Investing
involves risk. The investment return and principal value will fluctuate and, when redeemed, the investment may be worth more or less than the
original purchase price.

Asset allocation or the use of an investment advisor does not ensure a profit nor guarantee against loss.
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